
1 FORECLOSURE OF REAL ESTATE MORTGAGES, §654.20

654.20 Foreclosure without redemption — nonagricultural land.
If the mortgaged property is not used for an agricultural purpose as defined in section

535.13, the plaintiff in an action to foreclose a real estate mortgagemay include in the petition
an election for foreclosure without redemption. The election is effective only if the first page
of the petition contains the following notice in capital letters of the same type or print size as
the rest of the petition:

NOTICE
THE PLAINTIFF HAS ELECTED FORECLOSURE WITHOUT REDEMPTION. THIS

MEANS THAT THE SALE OF THE MORTGAGED PROPERTY WILL OCCUR PROMPTLY
AFTER ENTRY OF JUDGMENT UNLESS YOU FILE WITH THE COURT A WRITTEN
DEMAND TO DELAY THE SALE. IF YOU FILE A WRITTEN DEMAND, THE SALE WILL
BE DELAYED UNTIL TWELVE MONTHS (or SIX MONTHS if the petition includes a waiver
of deficiency judgment) FROM ENTRY OF JUDGMENT IF THE MORTGAGED PROPERTY
IS YOUR RESIDENCE AND IS A ONE-FAMILY OR TWO-FAMILY DWELLING OR UNTIL
TWO MONTHS FROM ENTRY OF JUDGMENT IF THE MORTGAGED PROPERTY IS NOT
YOUR RESIDENCE OR IS YOUR RESIDENCE BUT NOT A ONE-FAMILY OR TWO-FAMILY
DWELLING. YOU WILL HAVE NO RIGHT OF REDEMPTION AFTER THE SALE. THE
PURCHASER AT THE SALE WILL BE ENTITLED TO IMMEDIATE POSSESSION OF THE
MORTGAGED PROPERTY. YOU MAY PURCHASE AT THE SALE.

If the plaintiff has not included in the petition a waiver of deficiency judgment, then the
notice shall include the following:

IF YOU DO NOT FILE A WRITTEN DEMAND TO DELAY THE SALE AND IF
THE MORTGAGED PROPERTY IS YOUR RESIDENCE AND IS A ONE-FAMILY OR
TWO-FAMILY DWELLING, THEN A DEFICIENCY JUDGMENT WILL NOT BE ENTERED
AGAINST YOU. IF YOU DO FILE A WRITTEN DEMAND TO DELAY THE SALE, THEN A
DEFICIENCY JUDGMENT MAY BE ENTERED AGAINST YOU IF THE PROCEEDS FROM
THE SALE OF THE MORTGAGED PROPERTY ARE INSUFFICIENT TO SATISFY THE
AMOUNT OF THE MORTGAGE DEBT AND COSTS.
IF THE MORTGAGED PROPERTY IS NOT YOUR RESIDENCE OR IS NOT A

ONE-FAMILY OR TWO-FAMILY DWELLING, THEN A DEFICIENCY JUDGMENT MAY
BE ENTERED AGAINST YOU WHETHER OR NOT YOU FILE A WRITTEN DEMAND TO
DELAY THE SALE.

If the election for foreclosure without redemption is made, then sections 654.21 through
654.26 apply.
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